% i Corporate Supervision Department
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Mg I
SECP Belore Ms, Amina Aziz — Director 1CS1D)

fir the matter of

Abbotlt Laboratories (Pakistan) Limited

Number and date of SCNy CSIHARNAZ5/20164514 dated June D9, 2016

ORDER

UNDER SECTION 495 READ WITH SECTION 476 OF THE COMPANIES ORDINANCE, 1954

Ihis order shall dispose of the proveedings against chief executive (the “respondent”) of
Whbotl Laboratorivs [Pakistany Limited (the "(_'umpun:."'}. The pruo_'-eclings were inibinted through
show cause notice (the “SCNY) dated June DY, 2016, issued under the provisions of section 495 read

with <ection 478 of the Companies Ordinance, 1983 (the "Ordinance™).

2, Ihe brief lacts of the case are that the Commussion through the notification no. SRO 634
(/2004 dated July 10, 2004 (the “SRO=1 direced every public company to maintain a functional
website with elfect from August 30, 2014 and place stipulated mandatory intormation thereon, In
terms of the Commission’s 5SRO 1222 (12015 dated December 10, 2015 (the "SRO-1IT), every

public company was further directed to maintan a functional website in English language as well

as Lrdu fanguage

3 It was noticed that the Company had, prima facie, contravened the divections of the
Commission given vide the SRO-| and SRO-UT as= it did not provide complele information on ils
wobsite, which was only maintained in English language without any Urdu language version,
Consequently, the SUN was issued to Lhe respondent whereot He was called upon to show cause
i wieriting as towhy penal action may not be taken agamst hum under sub=section (1) of section 495

of the Ordinance for not complying with the Commission’s direction given vide the aloresald

SROs.

b [he company submitted reply to the SCN through letter dated fuly 4, 2016 and while

accepting the partial non-compliance with the rquirements of the Commission’s SROy, requested

5,
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3 Befure procdeding further, 1t is necessary Lo advert to the following relevant provisions of

edinance:

e terms af the Commission’s SRO-D fssued o prrsince of potwers coniferved by section 5U6E of the
Ordtmtee, listed compantes dape beep diredtid oomadatn g fntetonal website and provide mandatory
tforstrton tclding plicement of quasterly and il weconats amt specifi tnfarmation relating o (A)
prifile of the company. (B) governance, (C) intestors selititnis, (D2 imisdia, t Eelection of divectors, (F)

prepstors ijornaton

The SKO- further provdes that where @ company docs pol comgrly or niakes defand? e complianee twith the
reuirenents of b notification, every officer of the company i witery other pevson responsible for s

complienie shatl be puottshed i aocordinee with propisions of section 495 of the Orrdinamen,
The SRO- veipitties pribiic conmpares tomuitais:tiir swebsites i Uit as well as English langnages.

Sipfrsectnm (1) of section 495 of e Opdinance stibes il where any divective {5 g or order 15 fssued by
Hie Court, the afficer, the Compmtsston, the registrar or e Fediral Gooeramient under any provision of this
Ordimance, mon-complinnee therenf witltin the period spécified in stch divection oy order shall render vtery
gfficer of tie compatnayor oty person responsibie for non=comip! oy Hereof prrishaite, i adidition e any
other Hability, switl fine ot exeveding fifty Sowsaind vupees aud, i Hie case of @ cantininng non-complianee,
b firthier fiie mot ereveding vt vepees for every ding after: e fiest during wich sucht nun-

congptianer condTins,

I terms of the Commission's notification SRO OO (/2015 Jated Octuber 15, 2015, the powers (o
adjudicate cases under SRO 634(1)/2014 dated July 14, 2014 read with section 495 of the Ordinance

have been delegated to the Director (Corporate Supervision Department).

i1 | have gone through e acts of the cake. provisions of the Ordinance, requirements of the

SRO T and SRO L and submissions made by the respondent in wniting, [ am of the view that the

Company has now maintained its website and has provided inlormation as per requirement of

GROME & SRO TIT The company has alse placed a website compliance certifivate dated July 19,

20160, ssued by the chief executive en 1ts website. Theretore, in exergise of the powers confer

by e SRO- and section 495 of the Ordinanee, | hereby conclude the proceedings without ang
Tth Eloar. NIC Bulding, B3-Jinnah Avenus
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adverse order. The respondents are advised to be careful and ensure meticulous comphance with

applicable laws and directions of the Commission.

Amina Ariz
hirector (€500

Announced:
Chetober 28, 2016
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