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This order shall dispose of the proceedmes against the Chief Executive (the “respondent™)
ol Dadabhoy Construction lechnology Limited i(the "Company”) The procesdings were
ipitiated  through show cause notice (the "SCN") dated August 23, 201086, issued under the
provisions af section 495 read with section 476 of the Companies Urdinance, 1984 (the
irdinanee” )
" | he brict facts of the case are that the Commission through the notification o, SRE 634
(12014 dated July 10, 2014 (the "SRO-1) directed every public company to maintain a functional
webslte with effect [rom August 30, 2014 anmd place stipulaled mandatory information thereon,
Furthermaore, the Commission through the notification ne, SR 684 {1)/2015 dated July 15, 2015
[this "SROMITY, also divected all public companies to place website link of SECP's investar education
portal “Jamal’unji’ (www jampunji.pk) along with its logo at @ prominent place on the homepage
of their websites, In terms of the Commission’s SRO 1222 (12015 dated December 10, 2015 (the
SR, every public company was directed to maintamn o functional website in English
Lamgguage s well as Lirdu language.

3. It was noticed that the Company had, prima facie, contravened the directions of the
Commission given vide the SRO-L RO &SRO by not providing the complete information
and by not tollowing the sequential order in ling with the reguirements ot the 5ROs.
Consequently, the SCN was ssued to the respondent whereof he was called upon (o show cause
in wiritingas to why penal actlon may net be taken against him under sub-section (1} of section 495
of the Clrdmance for not complying with the Commuission’s direction given vide the aforesaid

Slls

1. The company submitted reply to the SCN through letter dated September 01, 2016 and
stated that the company which was maintaining their website had closed its operations and due to
this they had to appoint a new company. The Company assured thal the website would be
compliant within three weeks.
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3, Un the date of hearing, the Autherized Representative, Mr. Fazal Karim Dadabhoy
appeared betore the undersigned and informed that the delay was due to staff shortage and also
due W appointment of a new company for maintaining their website,

fa. Before proceeding further, it is necessary to advert to the following relevant provisions of
Chrdimance;

o termes of the Compission’s SRO- issued in purswance of poters conferred by section 5068 of the
Urdmmance, listed compantes have been directed te maintain a functionsl webstte and provide mandatory
afapmtun eneluding placement of yarterly wnd swinnat acconts and specific information retating to: (A)
profile dt the compary, (B) governance, (C) wmvestors retations, (D) medin, (E) election of directors, (F)
nriestors tfiematir,

The SRO-T further provrdes Hut where a comipany dies not congly or ptakes default i complignee with the
requirenients af e netification, every offtcer of the company and vvery other persan fespansible for non-
commiplinnce shill b pasnishied i accordiince with provisions of section 495 of the Qrdinance,

The SRO-1 il SRO-HE pegquire public conpanivs by maintain their aebsites e Urdn as well as English
|'JTJ.'SI:.:I§|.‘~1 aind ItJ'l'JIL'i‘ feebsite fink and hw[l ot SECT s anvestor edtication partil h.:muFmtlﬁ,

Sub=suctwnt (1) of section 495 of the Oridinanie states that whters iy divective 1s given or order is issued by
B Cowrt. the officer, the Connndssion, ' vegistear or the Pederal Gevernmmen! unider any provision uf this
Urdinaiee, new-complianee thereof within the pertod specified i such direction or order shall render every
affreer af Bre conpany or othee person responsible for nan-compleanee theéreof punishable, I addition to any
elivey Lability, aitl fine wot exceiding fifty tousaed rupees mud, i e case of i continuing non-campliance,
b a ety frne mot excoeding o thousand vipees for voery ding after the: first during which such non-
conrliance contintes.

[t terms af the Commission’s notiftcation SRO 1003 (1)/2015 dated October 15, 2015, the powers to
adjudivate cases under SRO 634(1)/2014 dated July 10, 2014 read with section 495 of the Ordinance
have been delegated to the Director {(Corparate Supervision Department),

7 [ have gone through the facts of the case, provisions of the Ordinance, requirements of the
SRO-L and submissions made by the respondent in writing and on the date of hearing: Subsequent
perusal of the Company’s website, ww w.mhdadabhoy.com reveals that it has net maintained ils
website and has not provided maest of the information as per requirement of SRO-1, SRO-11 & SRO-
I, as was mentioned in the SCN. Therefore, taking cognizance of the faet, | hereby conclude the
proceedings initiated  under sectipn 495 (1) of the Ordinance réad with section 476 of the
Ordinance, Timpose a fine of Rs20, 000 on the respondent.

The atoresaid fines must be deposited i the designated bank avcount maintained with MCB Bank
Limited in the name of the "Securilics and Exchange Commission of Pakistan” within thirty days
from e receipt of this order and fumish receipted bank voocher to the Commission. In case of
non=deposit of the fine, proceedimgs for recovery of the fines as arrears of land revenue will be
titiated, 1t may alse be neted that the aforesaid fine (s imposed on the respondent in his personal
vapacity; therefore, he s required to pay the said amount trom his personal resourees.
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B, Betore parting with the order, 1 invoke the provisions of section 473 of the Ordinance and
direct the Company and respondent to display/place all the relevant information on Company's
website by following the sequential order of information under appropriate heads as provided in
the SRO-E L& T and submit a compliance certificate as per paragraph 6 0f the aforesaid SROs
withim ome month from the date of this erder,

Y, [t may be noted that continued non-camplionee with the Commission’s direction may
render the respondent liable for action under sub-section (2) of section 495 of the Ordinance
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