Corporate Supervision Department
Company Law Division

ECP Before Ms. Amina Aziz - Director (C5D)

hi the matter of

1S Bank Limited

Number and daté of SCN: - No. CSIARN/332/2016-732 dated August 31, 2016

ORDER

UNDER SECTION 495 READ WITLI SFCTION 476 OF THE COMPANIES ORDINANCE, 1984

Ihis order €hall dispose of the proceedings againist the Chief Fxecutive {the “respondent”™)
of 18 Bank Limited (the “Company™). [he procecdings were initiated through show cause notice
ithe "SCNY) dated August 31, 20146, issued under the provisions af section 495 read with section

|76 ol the Companies Chrdinance, 1984 (the “Ordinanee” ).

2. The brief facts of the case are that the Commission through the notification no. RO 634
(1772014 dared July 10, 2014 (the WSRO directed every public company o maintain a functional
webisite with effect from August 3, 2014 and place stipulated mandatory (nformation thercon. In
terms of the Commission’s SRU 1222 (2015 dated [ecember [0, 2015 (the “SRO-HIT), every
public company was directed 1o maintain a functional website in knglish lamguage as well as Urdu

lanpuase

5 It was foticed that the Company had, prifma facie, contravened the directions of the
Commission given vido the SRO-1 & SROMIL by not providing the complete (nformation and by
not following the sequential order in line with the requirements of the SROs. Consequently, the
G0N s Issued o the respondent whereol he was called upon to show gause in writing as to why
penal action may net be taken against him under sub-section (1) of section 493 of the Urdinance

far not complying with the Commisston’s direction giyen vide the aforesaid SROs.

< Ihe company submitted reply to the SCN through letter dated September 15, 2016 and
September 28, 2016 and stated thal most of the diserepandivs pointed out by the Commission had
boety rectified relating to Urdu version of websile, plicing information in sequential order, placing
copy of compliance certificate on e website vte, lowas further stated that the delay in compliance,

was duie to IT related errors of connectivity.
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3 Before proceeding turther, {1 is necessary to advert to the following relevant provisions of

Oedinanoe

e bere of the Commijssioes SRO ssuid o gursanes of proiers ciferred by section 5088 of the
Lyt inmcy, Tisted companies e i dirererd do b e furictiodni toelrsite and privide wratdalory
arfprmmatient netading placement of gurtoriy med atirt acconnts and spectfic fnfermation relating to: (A
prrofile bf e comprmy, (8) goverialicy (1 fiimestars Felations, (00 iy, (E) eleetion of directors, (T)

nrmestars formirtien,

The SRO-D furthir provides et where aconpany daes 1ol conply o takes default in compliance with the
sigptenrirments of the mobificaton, voery affiver of M companty and edery sther person responsible for non-

compt i shll be paorishid an aecordunce with prowsions af sectiof 495 of the Ordimmmnee.

e SRO-N and SKRO-IH require public umiariies Lo matmine e wwetsites Do Uledie ws el as Enlgfish

fangresiges sl place zoebsite link and lago of SECP's uwistor ey tion portal TumaPtfi.

Sueli-sectton (1) of section 495 of the Chedlipance stilis shat Tohere any directive fs giten or order 15 tssned by
Vi Cotert, thee afficer, te Gommission, the registrar or e Federis) Guneriinent sinder any provssion of this
Elrdinarmee. son-complignce. therdof within e pertind specifiest ap such directioh or order shall render eiiry
Uiticer 0F e company or obfer persen responsible fay noh-comtphianie Merdof prnishable, i addition to amy
ather hability, with fine not excevding fifty (ot vipees and, o the caseof @ continung non-complianee,
S furtlier fine ot exceeding b thansaid. rigees for every day after the fiest during which such non-

cengepl fpee conttinns.

In terms of the Commission’s notification SRO 107 (132015 dated October 15, 2015, the powers lo
adjudicate cuses under SRO 634(1)/2014 dated July 10, 2014 read with section 495 of the Ordinance

have heen delegated to the Director (Corpofate Supervision Department).

t | have gone through the facts of the vase, provisions of the Ordinance, requirements of the
SRO-L and submisstons made by the respondent in writing, Subsequent perusal of the Company’s
website reveals that it has maintained its wibsite and has prowvided informabion as per
peguirernent ol SRO-T & 111 Theretore, exercise of the powers conferred by section 493 of the
Ordinance, 1 hereby conclude the procesdings without any adverse order. The respondent are
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adwsed o be careful and ensure meticilous compliance with apphr;-.ablu: lawe dnd directions af the

Commission,

Amima Aziz
[Frctor (CSD)

Announced:
Owetober 28, 2056
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