Corporate Supervision Department
Company Law Division

Before Ms, Amina Aziz — Directar (C51)

In the matier of

KSB Pumps Company Limited

Sumber and date ol SCN: CRARNIET2016-1271 dated October 14, 2016

Drate of Hearing October 28, 2016
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[Mrosent for Respondent .
| i, Sved Afzaal Adi, Authorized Representative

ORDER

UNDER SECTION 495 READ WITH SECTION 476 OF THE COMPANIES ORDINANCE, 1984

This vrder shall dispose of the proceedings against the Chiet Executive (the “respondent”)
st KSB Pumps Company Limited (the “Company” ). The proceedings were iritiated through
show cause notice (the "SCN") dated October 14, 2016, issued under the provisions of section 495

read with section 476 of the Companies Ordinance, 1954 (e “Ordinance)

2 The briet facts of the case are that the Commission through the notilication no. SRO 63
(12014 dated July 10, 20014 fthe “SRO) directed every public company 1o maintain a functional
wibsite with effect from August 30, 2014 and place stipulated mandatory Information thereon.
Furlhermore, the Commission through the notification no. SRO pE4 (13/2015 dated July 15, 2015
(the “SRO-, also directed all pubhic companies to place website link of SECP's investor education
portal “lamalunp” (oo w Jarmpru i pk) alorg with its logo at a prominent place on the homepage
of thuir websites, In terms of the Cammission’s SRO 1222 (H2015 dated December 10, 2015 (the
SSRUOANTY, every public company was directed to maintam -a functional website in English

Linguage as well as Urdu language,

3. It was noticed that the Company had, prima facie, contravened the directions of the
Commission given vide the SRO-1, SRO-| & SRO-T by not providing the complete information
and by not following the sequential order in line with the requirements of the SROs.
Consequently, the STN was issued to the respondent whereof he was called upon te show cause

i writing as Lo why penal action may not be taken against kim under sub-section (1} of section 493
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of the Ordinance for not complying with the Commission’s direction given vide the aforesaid

] LR N

- The company submitted reply to the SON through letter dated October 25, 2016 and stated
that all of the discrepancies pointed out by the Commission had been rectitied.

3. On the date of hearing, the Authorized Representative, Mr, Syed Afzaal Ali appeared
before the undersigned and informed that the websile was now update and in complete

compliance with the SROs. He mentioned that the company was mamtaining a website since 2010,

0. Bofore proceeding further, it is necessary to advert o the tallowing relevant provisions of

Ordinance:

In terms of the Copnission’s SRO-T fssued i pursugrice of poters comferred by section 3068 of the
Cdiimice. listed companies hve been directed to maintain o functiona! website and: provide mandatory
mforntation including plrcoment of quartery amid el bocolns and specific wforntation relating ta: (A)
preoflle of the company. [B) yooernance. (C) inpestars relations, (D1 wmedia, (E) election of directors, (F)

pihestors tfornifici

e SRO-T further progides b wlere o conmpiny duoes s comply or makes default in compliance with the
requirements of the notificatfon. every officer of the cowmpany ahd every obher person responsible for non-

complinnee shall Be pumistad tn accordinge with provisions of section 493 of the Ordinanee.

The SRO-H and SRO-H1 véquire puldic compnies o maintain ther websites in Urete as well as English

Insttages anid pluce website Ik and logo of SECP's muestor education po rtal JamaPunjr.

S ibeser it (1) of section 495 af the Ovdirgnce states Nt ihere any direcitoe ts given or order 15 issted by
Mie Coert, te officer, e Compmsston, the registrar or the Federal Government Wrider . provision of Hhis
Ul ner-comgplimpee Hhareof withii e peviod specified i sucl direction or order shall render cwery
atficer OF the company or other person responsible for won-compliance Hereaf prtiishable, in addition to any
ititer Dbt arith feene el exceeding ffty thotsaud rupes aurd, o the case of aconltminng nen-comphiance,
lo i frrtler fine ot exceeding fwe thousamd rupees for every day after the first during winch sheh
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I terms of the Commission's notification SRO 1003 (12015 dated October 15, 2015, the powers to
adiudicate cases under SRO 634(1)/2014 dated July 10, 2014 read with section 495 of the Ordinance
have been delegated to the Director (Corporate Supervision Department).

7 [ have gone through the facts of the case, provisions of the Ordinance, requirements of the
SRO-L, and submissions made by the respondent in writing and on the date of hearing. Subsequent
perpsal of the Company's website reveals that it has maintained its website and has provided
most ot the iformation as per requirement of SRO-1, SRO-I1 & SRO-L Therefore, in exercise uf
the powers comferred by section 495 of the Urdinance, instead of imposing penalty, | hereby
conclude the proceedings without any adyerse order and advise the respondent to be careful and

ensure meticulous compliance with applicable laws and directions of the Commission

A ';na Azix

[ Hirector (CSE

Announced;
November 10, 2016
Tsbamabad
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