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Mresent for Respondent , . ,
[ M, Mubamemad Amin Aulhorized Representative

ORDER

UNDER SECTION 4595 READ WITH SECTION 476 OF THE COMPANIES ORDINANCE, 1954

Lhis wrder shall dispose of the proceedings against the Chief Executive (the “respondent™)
of Mahmoed Textile Mills Limited (the “Company”]. The proceedings were initiated through
shewy cause nofice (the "SUN") dated Ovtober 14, 20048, issued under the provisions of section 495

readhwith section 476 of the Companies Ordinance, 1984 (the "Ordinance”)

2 Ihe briet facts of the case are that the Commission through the notification ne. SRO 634

(172014 dated July 10, 2014 (the "5RO-1) directed every public company to maintain a functional
wiebsite with effect from August 30, 2014 and place stipulated mandatory information thereon.
Furthermers, the Commission through the netiflcation no, SRO 684 (12015 dated July 15, 2015
(the "SRO-I), also directed all public companies (o place website link of SECP's investor education
portal “Jamal'uni” (wwwijanrpunji.pk) along with its loge at a prominent place on the homepage
of therr websites. In terms of the Commission's 5RO 1222 (/2015 dated December 10, 2015 (the
SECHT Y every public company was directed Lo maintain a functional website in English

language as well as Urdu language

E [t was notced that the Company had, prima facie, contravened the directions of the
Cammission given vide the SRO-L, SRUE & 5SRO by not providing the complete information
and by not followimg the sequential order in line with the requirements of the SROs.
Consequently, the SUN was issued by the respondent wheteof he was called upon to show cause

i writng as to why penal action may not be taken agamst him unider sub-section (1) of section 495
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of the Ordinance for not complying with the Commission’s direction given vide the aforesaid

SROS,

4. The company submitted reply o the SCN through letter dated October 25, 2016 and stated

that all of the discrepancies pointed out by the Commission had been rectified.

wFl

O the date of hearing, the Authorized Representative, Mr. Muhammad Amin appeared

pefare the undersigned and nformed that the website was now in complete compliance with the

SRk
1, Betore proceeding further, it is necessary to advert to the tollowing relevant provisions of
Ordinance:

fir ternis af the Commnssion’s SRO- Bsued in pursiance of poreers contferred by section 5068 of the
Chedinnce, listed compasties have been divected fo mamlain a Hinetigmal website and provide mandatory
arfarmalrat ineluding placenentt of guarteriy and swnnal Gecounts and specific iiformalion Fedabing b (A)
profile of the company, (8) quiernance, (C) nivestors relations, (D) media, (F) election of directors, (F)

roeisfors Dot ion,

Fite SRO-L further provides that wherea company does not comply or makes defautt in compliance with the
reefladrenrentts of e notification, soery officer of e conpany and voery ather person responsitle for non-

compitartee shall be prnished it accordance with prowisions of section 495 of the Ordinance.

Phe SROAT and SRO-UT require publte compantes to mtatntam tiefr websites in Uedi as well as English

Latguinges and place seebsite ok anid doger of SECP’s intestor ducation partal famalPun

Sutbse i (14 of section 495 of the Ordnance states thil where amy directive is given or order is fssied by
i Coter), the officer. the Comnrission, the regestrar or e Federal Government under any provision of this
Cridinartce, manscomphance thereof within e pevied specified i suck divectont or order shall render cvery
afficer of the compraty or ethier person responsibile fr aon-compliance thereof punisiable, tn addition to any
ather dnilatity, weith fine el exceedung fifty tousand rupees wned, m the case of @ conlinuing nan-complinnce,
ted furtlier fine pot excecding two Hoowsand rapevs for every diy affer the first during which such non-
cathelfarce condinis,
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Iy termns of the Compmission’s notificaltion SRO 1003 (172015 dated October 15, 2015, the powers (o
adjudicate cases under SRO 634(1)/2014 dated July 10, 2014 read with section 495 of the Ordinance
hiave been delegated to the Director (C urperate Supervision Department)

7 [ have gone through the facts of the case, provisions of the Ordinance, requirements of the
SRO-L and submissions made by the respondent in writing and on the date of hearing, Subsequent
perusal of the Company’s website reveals that it has maintained ils website and has provided
most uf The infermation as per requirement of SRO-1, SRO-TT & SRO-11. Therefore, in exercise of
the powers conferred by section 495 of the Ordinance, instead of imposing penalty, | hereby
conclude the proceedings without any adverse order and advise the respondent Lo be careful and

ensure meticulouy comphiance with applicable laws and directions of the Commission.

Irector (E5010)

Announced:
Ssorverniber 10, 216
I=lamabad
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