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SECP Betore Ms, Amina Aziz - Director (CS[)

I the matier of

Mitchells Fruit Farms Limited

Numberand date of SCN: - No. CSEVARN/338/2016-718 dated August 25, 2016

ORDER

UNDER SECTION 495 READ WITH SECTION 476 OF THE COMPANIES ORDIN ANCE, 1984

Phis order shall dispose of the proveedings againét the Chief Executive (the “respondent™)
of Mitchells Fruit Farms Limited (the “C ompany” |, The proceedings were initiated through show
cause notce (the "SCN") daled August 23, 2016, issued uner the prrovisions of section 495 read

with section 476 of the Companies Ordinance, 1984 (the “Ordimance” ).

2 Ll brief facts of the case are that the Commission through the notification no. SRO 634
(12014 dated Julv 10, 2014 (the "SRO-1) directed dvery public company to maintain a functional
website with effect from August 30, 20014 and place stipulated mandatory imformation thereon.
Furthermore, the Commission through the notification po. SRO 684 (12015 dated July 15, 2015
(the "SRO-11), alse directed all public companies to place website link of SECs investar education
portal “lamaPunji” (www jampunjipk) along with its logo al a prominent place on the homepage
ul their websites, In terms of the Commuission’s SR 1722 (72015 dated December 10, 2015 (the

CEROENET)Y every public company was directid oo mamtain a functional website 1n English

language as well as Urdu language.

i, It was noticed that the Company had, prima facle, contravened the directions of the
Commission given vide the SRO-1, SRO & SRO-T by ot providing the complete information
and by not following the sequential order in line with  the requirements of the SROs,
Lonsequently, the SCN was issued W the respondent whercof he was called upon to show cause
i writing as to why penal action may not be taken against him under sub=section (1) 6f section 495

of the Drdinance for not complying with the Commission's direction given vide the aforesaid

HHCk,
i The company submitted reply o the SUN threugh letter dated October 03, 2016 and stated
thit ot of the discropancies pointed out by the Commission had been rectified.. It was further_
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stated that the delay in compliance was nol intentional and they had been waorking tor some time

to upgrade their website.

3 Betore proceeding further, (s necessary o advert o the following relevant provisions of

LA dhimance:

by terms of B Commissum's SRO-! tssned v pursiance of powoers: eonforred by section 5068 of He
Ohvidtnaney, lsted companies Tave Bea diretod W minintein @ fuinelional webstte and provide manditary
ofdmmation relndmmsg placesment of yarteehy ol griual aecomints i spc i fiformeation et oy 1 A)
por iy ol fhi -'mu',un'n_l_.r. LY gowernanve, (O investors velahions. (D) medin, (0 election of idivectors, (F)

thoeators-ifremation

The SRO frerther proifdes Hhat whire a crmpanty does ot comiply or makes defandt in complinstce zoith the
requirements of thie notification, soere officer of e Lompany muid vl ther person responsible for man-

compliaice stall e prsished. i acoordance weith provisions of section 495 of the Chdinance

L SRO-H . SREGUT regiare pribdie cotttpatsnes B it el tiebsites fr Undie as el s English

v aiges woned pfiace qpeisete fink ol logo 0f SECTYs investor eduention portal Tama P,

Stittséeltom (1) ofsection 495 pf the Crrdomance states thit awhere ity divectiog is gioes or order is issied by
the Cowdt, Hie offiver, the Conbinizssion, fhe registear g thye Fedent! Gotertisent wnder any provision of His
Cndimatioe. gon-complinnce theveof soitfin the period specrfied o such divection or ovder shall rermder coery
atficyr o e comtpiny or ather person respoiisible for nast-complice tiercal punmistuable. i addition te any
atlier Hatnlity, with fine not exceeding fiffy thowsand vigoes dod, Gt B case of @ continiin @ ter-compiliance,
fur-ia ivdiier fine ok exeeediog e owsond rupess i every daw after the first during winch such non-

! li’-'fi'_f"l!i'l'-'i'l'l'r' TN,

[n terms af the Commission’s nottication SRO 1003 (152015 dated Octobir 13, 2015, the powers (o
adjudscate coses under SEO 634(102014 dated July 10, 2014 read with section 495 of the Ordinance

have been delegated to the Director (Corporate Su pervision Deparfrinent).

b | have gone through the fucts of the case, provisions of the Ordinance. fequirements of the -
SRO-L and submissions made by the respondent in writing, Subsequent perusal of the Company‘s
Tth Flogr NIC Bullding, 63-Jinnah Avenue

islamabad, Fakistan _ o
PABKL + 82-51-8207091-4, Fax: +92-51-2100454 9100471, Ereaii webmasterBisacn qov ok, Websie Ww Seco. gov pk



SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

Corporate Supervision Department
Company Law Divislon

Pt o et - o

website reveals thal it has maimtained its website and has provided most of the Information as pur
requirement of SRO-L SRO-T & UL except for placement of nformation in Urdy Language,
provision ecompliance certificate and profile of BOD, Therefore, in exercise of the powers conferred
by section 385 of the Ordinance, instead of imposing penalty, | hereby conclude the proceedings
with aswarming to the respondent to be careful and ensure meticulous compliance with applicable

lvws and directions of the Commission

e respondent ts further directed in terms of section 473 of the Ordinance 1o comply with the
requirernent ot placement of information i Urdy Langusge, placing of website compliance

certiticate and protile of BOD on its website

Amina Azz
Ehrector (C510)

Announced:
Chtober 25, 20 &
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