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S5ECP Before Ms, Amina Aziz — Director (CSI)

L the inatter of

N.P. Spinning Mills Limited

Mumber and date of SCN; No. CSIVARN/339/2016-380 dated August 08, 2016

ORDER

UNDER SECTION 495 READ WITH SECTION 476 OF THE COMPANIES ORDINANCE, 1984

Thiz order shall dispose of the proveedings against the Chief Fxecutive (the “respondent”)
uf NoP. Spinning Mills Limited (the "Company ™). The proceedings were imtiated through show
cause notice (the "SCNT) dated August 08, 2006, issued under the provisions of section 495 read

with section 476 of the Companies Urdinance, 1984 (the “Ordinance”).

2 The brief facts of the case are that the Commission through the notification no. 5R0 634
(H2014 dated July 10, 2004 (the "SRO-1) directed every public company (6 maintain a functional
website with ettect from August 30, 2004 and place stipulated mandatory information thereon. In
lerms of the Commission’'s 5SRO 1222 (1)/2015 dated December 10, 2015 (the "SRO-1I"), every
public company was directed to maintain a functional website 1n English language as well as Urdu

language

1 It was noticed that the Company had, prima facle, contravened the directions of the
Commission given vide the SRO-1 & SRO-MIT by net providing the complete information and by
ot following the sequential order in line with the requirements of the SROs, Consequently, the
SUN was issued to the respondent whereof he was called upon to show cause in writing as to why
prerml action may net be taken against him under sub-soction (1) of section 495 of the Ordinance

ror rit L.".'H'IPJ ving with the Commission's direction aiven vide the aferesaid SROs

e ¥ The company submitted reply to the SCN through letter dated September 26, 2016 and
stated that most of the diserepancies pointed out by the Commission had been rectified. It was
lurther stated that il was working un Urdu Language rJ.ur]E}Ij.u'n't- and would take time due o

shortage of stalf,
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a Betore proceeding turther, it is necessary to advert to the following relevant provisions of

Uirdinainee:

b termes of the Copemission’s SRO-U dssaed i prirsintce of potoers confecred ty section 5068 of the
Cradiraneey, frstend companes Tave bees divvcted to maaitedn o functionel website and provtde mandatory
ifornmation el uding piacenent of quirlerly and gyl accornts amd specific information relating to: (A)
profile of e compuny, (B) yoveemaiee, (C) fpestors relations, (D0 medin, (E) vlection of divectors, (F)

rmestors mfararation

e SRO- furller prozides tal where o company dovs aol cnmply or makes defaidt i complianee with the
reuiremmts of the notification, every officer of the company and every other person responsible for non-

it linee sfuell B precetshed tnaceordiien il prrodtaions af section 485 af the Ordinance

The RO and SRO-IN requare public companmes to wamban their websites an Lrdie s well as Enghsh

Titspatzres qomd place seelsite dimk and fogo of SECT's proestor edpcation portal famaPung

Sub-section (1) of section 495 of the Ordinance states it where any directive s given or order 15 issued by
e Coiets Hhe officer, Hie Cotmtission, e vegestrar o e Fedvrdd Guoerament under oy provision of this
Ordirance, nen-complianee Hereof within the p:.'n"mi' specified m such direction or arder shall render every
fficer of the coirpany or otiter person espesisible for won-compliones tereaf punisiable, in addilion o any
ottier Hability, with fine nal exceading fifty thousand rupees and, in the case of o continuing non-compliance,
for b further fue st dvceeding bitio Mhousand rapeds for eoony day after the first durimg which suel non-

IR EINC S con e

In terms ot the Commission’s netification SRO 1003 (13,2015 dated October 15, 2015, the powers to
adjudicate cases under SRO 63412014 dated July 10, 2014 read with section 495 of the Ordinance

have been delegated ti the Birector (Corporate Supervision Department).

4 | have gone through the facts of the case, provisions of the Ordinance, requirements of the

SR and submissions made by the respondent in writing, Subsequent perusal of the Company's

website reveals that it has mamtamed 1ts website and has provided most of the information as per

requirement af SRO-1 & UL except for placement of intormation in Urdy Language. Therefore, in

exercise of the powers conterred by section 495 of the Ordinance, instead of imposing penalty,
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hereby conclude the proceedings with a warning to the respondent to be careful and ensure

muboulous compliance with upj.ﬂltﬂb]v Litws and directions of the Commission,

Mhe respondent s lurther ditected in terms of section 473 of the Ordinance to comply with the

requirement ol placement of information in Uedu Language on its website.

LYirector {Ch0

Announced:
Muovember 10, 2H6
Islamabad

T1h Floeor, KIC Bulding, 63-Jinnah Avenue
Istamabad. Pakistan
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