NO. 265/80/1SS/ CL/ 2000
SECURI TI ES AND EXCHANGE COWMM SSI ON OF PAKI STAN
(Enforcement & Monitoring Division)
NI C Buil ding, 7!" Floor, Jinnah Avenue,
Bl ue Area, |slambad

* k k k%

Subj ect: ORDER UNDER SECTI ON 265 OF THE COVPANI ES ORDI NANCE, 1984 I N THE
MATTER OF M'S. TRI-STAR SHI PPI NG LI NES LTD.,

An investigation has been ordered and Ms. A F. Ferguson & Co.,
Chartered Accountants were appointed as Inspectors to investigate into the
affairs of Ms. Tri-Star Shipping Lines Ltd., in exercise of powers
conferred by section 265(b) of the Conpanies O di nance, (Ordinance XLVIIl) of
1984 vide this Comm ssion’s order of even nunber dated June 13, 2000.

2. The I nspectors have shown their inability to carry out the work
assigned to themwi thin the period specified due to non-cooperation of the

conpany in providing books of accounts and rel evant records of the conpany.

3. It appears that |Inspectors have not preferred to exercise their
powers conferred upon them under the provisions of section 266 of the
Conpani es Ordi nance, 1984 which anong ot hers provide that the Inspectors

appoi nted under section which ibid have the sane powers as are vested in the

court under the Code of Civil Procedure 1908 (Act V
1908) .
4, In view of the fact that circunstances for the case warrant that

investigation into the affairs of the conpany be carried out the earliest.

|, in the public interest and in exercise of the powers conferred by section
265(b) of the Conpanies Ordi nance, (Ordinance XLVII1) of 1984 hereby appoint
M. Nauman Mahnmood of Avais Hyder Zaman Ri zwani, Chartered Accountants, Suit
No. 408 4!h Floor, Dossal Plaza, 47-W Jinnah Avenue, Blue Area, |slanmabad to

act as Inspectors to investigate into the affairs of Ms. Tri-Star Shipping



Lines Ltd. This order supersedes the earlier order (copy enclosed) under
section 265 ibid dated June 13, 2000 to the extent of appointnment of Ms.

A. F. Ferguson & Co., Chartered Accountants. Other ternms of appointnent and

scope of investigation will remain the sane as per original order dated June
13, 2000.
5. The I nspector shall submt the report to the Conm ssion (in

gquadruplicate) within 60 days fromthe date of this order.

(M zafar - ul - Haq Hijazi)
Conmm ssi oner (Enforcenent)

Dat ed: Septenber 28, 2000,
| sl amabad




